Key Largo Ocean Resort Condominium Association, Inc.
2016 Budget Amended

Ordinary IncomelExpense

Income

40006 - Maintenance Income

40002 - Reserve Income
40014 - Legal Fee Income
40025 - Returned Check Fee
40033 « Marina Slips

40080 - interest Income

40090 - Miscellanecus Income
44000 - Contributed Capital

Total Income

Gross Profit

Expense

ADMINISTRATIVE EXPENSE

50000 -
50090 -
50015 -
50020 -
56025 -
50045 -

50050

50075

50140

Accounting Fees-CPA
Bank Fees

Bad Debts

Cost of Social Events
Insurance

Legal Fees

- License, Taxes, Permit
50055 -
50060 -
5085 -
56070 -
- Office Expense
50080 -
50110 -
50135 -
- Sates Tax
54100 -

Fee Due to Division of Fiorida
Marina - Real Estate Taxes
Office Equipment Lease
Office Lots Units 207-240

Printing and Postage
Miscellaneous

Federal Income Taxes

Telephone

Total ADMINISTRATIVE EXPENSE

CONTRACTS

60086 -
61045 -

Landscaping
Security Srv

Total CONTRACTS

REPAIRS AND MAINTENANCE

72605 -
- Reconstrcution related expenses

71095
70G05

70175

Storage unit

- Alarm
70060 -
- Janitorial Supplies

General

Total REPAIRS AND MAINTENANCE

Actual
Expenses Jan 2015 Annual 2016 Annual

- March 20186 Budget Budget Difference  Monthly Budget
39,347 .25 157,380.00 142.817.40 {14,562.60) 11,901.45
0.00 0.00 14,562.60 14,562.80 1,213.58
0.00 0.00 6.0 0.00 0.00
50.00 0.0 2.00 0.00 0.0¢
12,771.00 53,150.00 53,150.00 0.80 4,428.17
301.26 0.00 0.00 0.00 0.00
1,731.08 0.00 ¢.00 0.00 0.00
0.00 100,000.00 100,000.00 0.0 5,333.33
54,200.60 310,530.00 310,630.00 0.00 25,877.50
5§4,200.69 316,530.00 310,530.00 0.00 25,877.50
0.00 5,500.00 5,500.00 0.00 458.33
194.00 1,300.00 1,300.00 0.00 108.33
6.00 5,000.00 1,000.00 {4,000.00) 83.33
425.00 4,000.00 2,000.00 (2,800.00) 166.67
3,500.00 14,000.00 14,000.00 £.00 1,166.67
£,958.77 25,000.00 18,462.00 (6,538.00) 1,538.50
50.00 4,780.03 4,780.03 6.00 398 34
£.00 1,140.00 1,140.80 0.00 95.00
£.00 6,000.00 0.00 (8,000.00} 0.00
£.00 2,800.00 0.60 (2,000.00) 0.00
178.52 1,071.12 1,071.12 €.00 89.26
1,824.60 3,6800.00 2,000.60 (1,500.00) 166.67
5,073.00 6,800.00 7,000.00 1,00¢.00 583.33
2.730.48 1,000.G0 2,586.93 1,586.93 215.58
0.00 500.C0 1,500.00 1,006.00 125.00
428.70 0.60 4,470.00 4,470.00 372.50
286.81 2,000.00 2,000.00 6.00 166.67
21,614.85 82,791.15 68,810.08 (13,981.07) 573417
540.00 4,006.00 600.00 (3,400.00) 50.00
34,746.82 121,000.00 128,557.32 7.557.32 10,713.11
35,286.82 125,000.00 129,157.32 4,157.32 10,7831
1,023.02 ¢.00 0.00 0.00 0.00
0.00 2.00 0.00 0.00 .00
0.00 360.00 0.00 (360.00) 0.0
1,351.30 20,368.85 5,000.00 {15,356.85) 416.67
0.00 1,200.00 0.0t {1,200.00) 0.00
2,374.32 21,918.85 5,000.00 {16,916.85) 416.67
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Key Largo Ocean Resort Condominium Association, Inc.
2016 Budget Amended

SALARY AND BENEFITS

65000 -
65065 -

Property Manager
Foreman

Total SALARY AND BENEFITS

UTILITIES

54050 -
540860 -

54080

Electricity
Cable

» Trash Removal
54090 -

Water & Sewer

Totai UTILITIES

RESERVES
800006 -

Total Expense

Net Ordinary lncome

Net income

Reserve Transfers

Actual

Expenses Jan 2015 Annual 2016 Annual
- March 2016 Budget Budget Difference  Monthly Budget
8,550.00 34,200.00 34,200.00 0.00 2,850.00
13.656.01 42,120.00 48,000.00 6,880.00 4,083.33
22,206.01 76,326.00 83,200.00 £,8580.00 6,933.33
1,467.01 3,000.00 7.880.00 4,800.00 850.00
0.c8 500.00 0.00 (500.00) 0.00
0.00 500.00 500.00 0.00 41.67
146.29 500.00 1,500.00 1,000.00 125.00
1,613.30 4,500.00 9,800.00 5,300.00 816.67
©.00 G.00 14,562.80 2.00 1,213.55
83,095.33 310,530.00 310,530.00 .00 25,877.50
{28,854.73) 0.00 £.00 0.00 0.00
{28,894.73) 0.00 0.00 0.00 0.00
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KEY LARGO OCEAN RESORT CONDOMINIUM ASSOCIATION, INC

Budget 2016
Reserve Fee Calculation
A B C D E F G H
Reserve Estimated  Fund Balance  Amount Total Estimated Annual Monthly
Components Replacement at beginning to be Estimated Remaining Assessment  Assessment
Costs of Year Funded Life Life
(B-C) (Yrs) (Yrs) (DIF) (G/3)
Marina Building
Recreation Hall Buiiding 5267 650 5194,837 $72.813 20 5 $14,£62.60 $%,213.55
Tennis Court Resurfacing 57,600 $7.,600 kY 10 4 $0.00 $0.00
Pool 1 Deck 515,000 515,000 30 10 1 $0.00 50.00
Totals $5296,250 5217457 372813
Total Reserves $14,562.60 $1,213.55
Maint Total 5142,817.40 $11,801.45
Total Fee S157,380.00 $13.11500
Maintenance Fee Calculation
A 8 c D £ F G H H
Type of Number Percentage  Per Unit Mo. Per Unit Per Unit Mo. Per Unit Total Monthly
Unit of Unils of Qwnership  Resv. Fee Maint. Fee Total Fee Annual Fee Fee
{Rasv X C) {Asmt X G} {D+E+F) (G X12) (B X G}
1 1 5 4.00 T 3818 1 % 431718 518.08 % 4317
2 1 S 4.06 $ 39.81 | § £3.87 | 3 526.44 § 43.87
3 33 $ 4.06 3 38.86 | % 43.92 13 52707 5 1,361.59
4 1 . b 4.10 $ 4025 (% 44.35 | § 50226 8§ 44,35
5 1 0.3384% § 4.11 $ 4027 | § 44.38 | S 532.57 % 44 .33
|5} 1 0.3388% § 4.11 $ 403213 4443 | 5 53320 § 44.43
7 1 0.3392% & 4.12 $ 4037 |8 44.49 1 3 533.83 5 44,40
8 2 0.3394% § 412 $ 403018 4451 | 8 534.15  § 39.02
9 3 0.3398% $ 4.12 $ 4045 |8 44.58 | § 534.93 3 133.73
10 3 0.3401% % 4.13 $ 4048 | 3 4460 | 8 53526 § 133.81
k! 215 0.3403% 3 4.13 S 405019 448315 53556 §  BoU5.52
32 1 0.3407% % 413 5 4055 |3 4468 | 3 53618 § 44 B8
i3 1 0.3450% 3 419 5 4106 |3 4525 | § 54296 % 4525
14 1 0.3520% § 4.27 $ 41898 4616 [ $ 55398 & 46.16
15 1 0.3648% 3 4.43 5 4343 |8 47.85 | § 57428 % 47 886
16 1 0.3731% 8 4.53 3 4440 |8 48.83 | $ 58718 & 48,93
17 4 0.3735% $ 453 3 4445 |8 45.88 | § 5B7.81 % 195.94
18 1 0.4141% & 5.03 5 4928 | 8 543118 65171 S 54.31
19 1 0.4164% 3 5.05 $ 4958 |8 5461 | % 65533 % 5481
20 1 0.4248% 3 ) 3 5055 |8 8571158 G68.55 3 5571
21 1 0.4419% $ 536 $ 5259 |8 5796 13 39546 $ 5796
22 1 0.4462% $ 5.41 5 53101 % 58.52 1 % 70223 0§ 58.52
23 1 0.4468% S 5.42 § 531818 5860 1 % 70317 3 58 60
24 1 0.4583% § 5.57 5 5466 1% G024 1 5 722.8% % 60,24
25 1 0.4866% § 5.91 S 5791 (% 6382 1% 785.81 § 53.82
28 1 0.4956% 3 6.01 5 5898 8 65.00 | $ 7788 8 5500
27 1 0.5088% $ 8.19 § 6067 | & GG.B6 | 3 802.32 3 66.86
28 1 05139% 3§ 624 %2 8116 § G740 1 % 808.78 § 87.40
28 1 03217% 5 £33 $ 6209 (S 6842 13 821.0% $ 68.42
30 1 05336% B 548 S 63.51 | 8 68.98 | $ 3978 3 59.98
31 1 0.6027% 7.31 5 71731 % 79.94 1 % 948.53 $ 79.04
32 1 077495 % 9.40 5 9222108 10163 1% 1,219.54 3§ 101.63
33 1 0.9656% § 11.72 $114.92 | § 12664 13 1,519.66 § 126.64
285 5 1311593

2016 Budget Foot Notes

1. Waiving of Resarves or re-aliocating of Reserves, in whole or in par, or allowing alternative uses of
existing Reserves may result in Unit Owner Liability for payment of unanticipated Special Assessments

regarding those items.

2.1t is recommended that when 100% of unit cwners are not paying their membership fees, 2 "bad debt”

line item should be incuded in budget.

Board of Directors

Date




